
Glossary of Terms 

Assessment 

An assessment is the determination of a property’s market value as of July 1 each year. On December 
31, BC Assessment mails a Property Assessment Notice to each property owner.  The Property 
Assessment Notice shows the property’s market value and contains other important property information.  

Assessment-to-Sales Ratio 

The Assessment-to-Sales Ratio (ASR) is calculated by dividing the assessed value as determined by BC 
Assessment) of a property that has sold by its actual selling price, then expressing the result as a 
percentage.  A property with an assessed value of $243,000 that sold for $250,000, for example, would 
have an ASR of 97.2 percent. 

Coefficient of Dispersion 

The Coefficient of Dispersion (COD) measures how closely a group of numbers is clustered around its 
median, or middle, number.  The lower the COD, the better the product. 

Completed Roll 

The Completed Roll is produced by BC Assessment and approved by the Assessment Commissioner in 
December of each year for taxation the following year. 

Market Value 

Market value is the price expected if a reasonable amount of time is allowed to find a purchaser and if 
both seller and prospective buyer are fully informed. For assessment purposes in British Columbia, 
market value is the most probable price that an unencumbered property would sell for on the open market 
on July 1.  

Price-Related Differential 

The Price-Related Differential (PRD) measures the progressivity or regressivity of assessments.  
Assessments are said to be regressive if high-value properties are under-assessed relative to low-value 
properties.  Assessments are progressive if high-value properties are over-assessed.  Progressivity or 
regressivity result in an inequitable distribution of the tax burden. 

Property Assessment Review Panel 

The Property Assessment Review Panel is a three-member panel appointed annually by the provincial 
government to review property assessments. The panel ensures that the review is fair and impartial. The 
panel hears evidence to determine if a property has been valued or classified correctly, or if exemptions 
were properly applied. Neither the Property Assessment Review Panel nor BC Assessment has 
jurisdiction or control over taxes or tax rates. Only property assessments may be reviewed. Property 
taxes cannot be reviewed. Property Assessment Review Panels are independent of BC Assessment and 
the taxing jurisdictions.  

Revised Roll 

The Revised Roll includes amendments made by the Assessor and the Property Assessment Review 
Panels during February and March of each year. 


